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LIMITED OFFICIAL USE CARACAS 1356 

E.O. 11652: N/A 
TAGS: EINV, ETRD, VE 

SUBJECT: COUNTRY ELIGIBILITY FOR GENERALIZED PREFERENCES (GSP) 

UNDER SECS. 502 (B) (4) AND (6) OF TITLE V OF THE 
TRADE ACT OF 1974 

REF: (A) STATE 282968 (B) STATE 282967 (C) STATE 22866 

EMBASSY UNAWARE OF ANY OUTSTANDING CASES INVOLVING EXPROPRIATION 
NOTING DEPARTMENT S DECISION THAT IRON ORE INDUSTRY NATIONAL- 
IZATION CONSIDERED TO BE SETTLED. IN DISCUSSING EXPROPRIATION 
IN GENERAL WITH RELATION TO OPIC OPERATIONS HERE, VENEZUELAN OFFICIALS 

HAVE ALWAYS BEEN ADAMANT IN INSISTING THERE WAS NO NEED FOR 
INSURANCE AGAINST EXPROPRIATION IN VENEZUELA IN VIEW OF ITS HISTORY 
OF VERY LIMITED EXPROPRIATION AND WHEN IT DID OCCUR ALWAYS WITH 
ADEQUATE COMPENSATION. 
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